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APR

Terms & Conditions apply. NMLS#1136

Calculate Payment

15-Year Fixed 2.50% 2.59% APR

30-Year Fixed 2.75% 2.97% APR

5/1 ARM 3.00% 3.17% APR

$225,000 (5/1 ARM) $1,054/mo 3.17% APR

$350,000 (5/1 ARM) $1,476/mo 3.19% APR

BREAKING  CORONAVIRUS COVERAGE: Click to read our free stories
Sign up for Breaking News Alerts

×

Here's how Denver home sales fared during April's stay-at-home
orders *

Residential Real Estate

A home for sale in Denver.

KATHLEEN LAVINE, DENVER BUSINESS JOURNAL

When the Denver Metro Association of Realtors released its March market

trends report, which showed hundreds of property owners pulling their

homes off the market in the latter half of the month, industry experts agreed

that April's numbers would be far more telling.

The first full month under stay-at-home restrictions did result in significantly

fewer real estate transactions during what would typically be a busy season

for the industry, according to the latest report from DMAR, released Tuesday.

Closings in the 11-county Denver metro were down 30.78% year over year at

3,603. New listings dropped 37.82% from the same month last year. And

pending contracts decreased 45.79% from a year ago.

The silver lining for real estate agents, according to Jill Schafer, chair of

DMAR's market trends committee and a broker at Kentwood Real Estate, is

that April showed a continued need for buying and selling homes in the

Denver metro.

A total of 3,280 homes went under contract and 4,679 new homes were listed

in April, despite restrictions limiting open houses and showings, not to

mention the economic turmoil caused by the coronavirus pandemic.

Even with fewer new listings, inventory rose to 6,855 homes at the end of

April, up 18.68% from the end of March but down 2.24% year over year.

While April 2019 finished with 7,012 active listings, the same months in 2016,

2017 and 2018 all ended with active listings in the low 5,000s.

Denver remains a seller's market in all but the luxury segment ($1 million or

more), which now has slightly more than seven months of inventory.

Meanwhile, homes priced between $300,000 and $399,000 had less than a

month of inventory available.

With more serious buyers on the market, sellers received an average of

99.96% of their list price in April. Homes also spent an average of only 20

days on the market, compared to 30 in March and 29 last April.

"Buyers realized this wasn't a time for low-ball offers, big discounts or taking

their time to make an offer," Schafer said in the report.

As anticipated, the luxury market has been hardest hit by the pandemic, the

accompanying stock market volatility and the oil industry's unprecedented

struggles. Libby Levinson, DMAR market trends committee member and a

broker associate at Kentwood Real Estate, noted that lenders have tightened

the requirements for obtaining jumbo loans, and some of the larger banks

have hit pause on cash-out refinance applications.

Sales of detached homes in the luxury segment dropped 39.73% year over

year, with 132 closings in April. But thanks to a strong start to the year, the

year-to-date figure of 575 is only slightly less than the 581 detached homes

sold at the same point last year.

Data from ShowingTime, which provides showing management and market

stats technology for the real estate industry, could provide some idea of

where activity in the Denver metro is trending.

On March 9, showings in the 11-county metro began falling from a 2020 high,

resulting in a low on Saturday, April 18.

But activity appeared to be picking back up as the state loosened its stay-at-

home order and began allowing showings to resume across the state

(Denver's stay-at-home order has been extended through May 8). On April 27,

the first day under Colorado's new "Safer-at-Home" order, roughly 3,500

showings were scheduled through ShowingTime, more than any other

Monday in 2020.
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2019 Denver-Area Residential Real Estate Brokerages
Ranked by Sales volume in Denver area in 2018

1 Re/Max Alliance $3.35 billion

2 LIV Sotheby's International Realty $3.14 billion

3 HomeSmart $3.10 billion

Rank Business Name Sales Volume In Denver Area In 2018

View This List

RELATED CONTENT DougCo master-planned community unveiling latest
1,500-home community *

WeWork no longer taking space at Denver's McGregor
Square development *

Denver-area CRE firms share their tips for returning to
the office *

Why the Golden Triangle is Denver's next hot
neighborhood to watch *

Apartment building could replace Denver
pharmaceutical plant *

See the 20 most
expensive homes sold in
Denver during Q1 2020 *

 

Michael Bloomberg
purchases Colorado
ranch for $44.79M

 

DougCo master-planned
community unveiling
latest 1,500-home
community *

 

Re/Max expands financial
help for franchisees, cuts
other costs *

 

Boulder-area shed maker
sees demand spike for
backyard home offices *

 

SPONSORED

Spectacular Cherry
Creek Penthouse With
Huge Private Deck!

 

How Denver compares to
real estate markets hit
hardest by COVID-19 *

 

Denver-area homeowners
are pulling listings off the
market by hundreds

 

Changes to single-family
zoning laws can ease
Denver's housing crisis
 

SPONSORED

Spectacular Cherry
Creek Penthouse
With Huge Private
Deck!

SPONSORED

Stunning
Contemporary Home
in the Heart of
Belcaro!

SPONSORED

Newmark Knight
Frank Land Listings

This content was created by members of the
Denver Business Journal Leadership Trust.

Adjusting flow: Expanding and
contracting growth

Are you prepared for the next
business disruption?

Back to Top +

Home News Lists & Leads People Companies Events Jobs Store

SUBSCRIBERS

Start a Subscription

Subscriber-Only
Content

Digital Edition

Book of Lists

Book of Lists -
Unlimited

Manage your Account

ABOUT & CONTACT

About Us

About The Business
Journals

Advertise

Help & FAQs

Contact Us

Circulation Sales
Center Directory

APPS & SYNDICATION

Mobile Apps

Syndication/RSS
$ #

"

FOLLOW US

NEWSLETTERS

Sign Up Now

ACBJ

American City
Business Journals

AmericanInno

Bizwomen

Hemmings

Inside Lacrosse

Sports Business
Journal

 User Agreement   |  Privacy Policy   |  Your California Privacy Rights   |  Ad Choices

HOME OF THE DAY 0 16

HOME OF THE DAY 0 16 HOME OF THE DAY 0 20 PROPERTY SHOWCASE 0 12

BY JAMES RODRIGUEZ BY KOURTNEY GEERS BY JAMES RODRIGUEZ

BY JAMES RODRIGUEZ BY JAMES RODRIGUEZ MORE )

BY CRAIG M. DOUGLAS BY JAMES RODRIGUEZ SPONSORED CONTENT BY OTTEN
JOHNSON

DENVER SMALL BUSINESS RESOURCE GUIDE

The tools you need during the coronavirus pandemic )

SELECT A CITY,

 INDUSTRIES & TOPICS  -. NEWS LISTS & LEADS PEOPLE & COMPANIES EVENTS LEADERSHIP TRUST MORE…

YOUR ACCOUNT

libby@libbysellsdenver.com ,

javascript:void(0);
https://www.bizjournals.com/
https://www.bizjournals.com/denver/news/2020/05/05/denver-home-sales-april-2020.html?s=print
https://www.bizjournals.com/denver/promo/denver-reprint
javascript:void(0)
https://www.bizjournals.com/denver/industry-news/residential-real-estate
https://www.bizjournals.com/denver/listings
https://www.bizjournals.com/denver/news/health-care/coronavirus
https://www.bizjournals.com/profile/company/org_ch_acfb4c372450d4aa76d9946470d32680
https://www.bizjournals.com/denver/news/2020/04/03/denver-area-residential-listings-april.html
https://www.dmarealtors.com/sites/default/files/content/dmar_markettrendsreport_may2020.pdf
https://www.bizjournals.com/denver/search/results?q=Jill%20Schafer
https://www.bizjournals.com/profile/company/org_xx_acc3f32c30b711eabb7812c1e58b58b2
https://www.bizjournals.com/denver/search/results?q=Libby%20Levinson
https://www.bizjournals.com/denver/news/2020/04/24/douglas-county-coronavirus-business-restrictions.html
https://www.bizjournals.com/denver/news/2020/04/20/colorado-stay-at-home-order-relaxed.html
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/memphis/c/frontdoor-helps-contractors-real-estate-agents.html
https://www.bizjournals.com/sanfrancisco/news/2020/05/06/virtual-staging-and-tours-reprogram-bay-area-real.html
https://www.bizjournals.com/pittsburgh/c/brix-at-26-under-new-ownership-on-south-side.html
javascript:void(0);
https://www.bizjournals.com/denver
https://www.bizjournals.com/denver/subscribe?iana=csnav&csrc=6315
https://www.bizjournals.com/denver/news/subscribers
https://www.bizjournals.com/denver/digital-edition?issue_id=14315
https://www.bizjournals.com/denver/book-of-lists
https://www.bizjournals.com/denver/datacenter/lists/book-of-lists-unlimited
https://www.bizjournals.com/account/denver
https://www.bizjournals.com/denver/print-edition
https://www.bizjournals.com/denver/about-us
https://acbj.com/
https://advertise.bizjournals.com/brands/denver/?ana=om_den_wb_dg_ftr
https://www.bizjournals.com/denver/about-us/help
https://www.bizjournals.com/denver/about-us/contact
https://www.bizjournals.com/denver/about-us/call-center
https://www.bizjournals.com/denver/apps
https://www.bizjournals.com/denver/syndication
https://twitter.com/denbizjournal
http://www.linkedin.com/company/denver-business-journal
http://www.facebook.com/denverbusiness
https://www.bizjournals.com/account/denver/newsletters
http://www.acbj.com/
http://www.americaninno.com/
https://www.bizjournals.com/denver/bizwomen
http://www.hemmings.com/
http://www.insidelacrosse.com/
http://www.sportsbusinessdaily.com/Journal.aspx
https://www.bizjournals.com/useragreement
https://www.bizjournals.com/privacy
https://www.bizjournals.com/privacy#X
https://www.bizjournals.com/privacy#VII
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/denver/bio/40139/Kourtney+Geers
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/denver/listings/1
https://www.bizjournals.com/denver/bio/38152/Craig+M+Douglas
https://www.bizjournals.com/denver/bio/40138/James+Rodriguez
https://www.bizjournals.com/denver/small-business-resource-guide
https://www.bizjournals.com/denver
https://www.bizjournals.com/denver/news/leadership-trust

